
Initial Annual Un-audited Financial Results for the year ended 31 December 2014 
 
Al Batinah Power Company SAOG (the “Company”) announces its initial annual un-
audited financial results for the year ended 31 December 2014. 
  
Pursuant to Article 3 of the Rules and Guidelines on Disclosure by Issuer of Securities 
and Insider Trading issued by the Capital Market Authority, the Company is pleased to 
disclose the following initial annual un-audited financial results for the year ended 31 
December 2014, and a comparison with the preceding year ended 31 December 2013. 
  
  Year ended 

31 December 2014 
(RO ‘000) 

Year ended 
31 December 2013 

(RO ‘000) 

Percentage 
change 

Unaudited Audited 

Revenues 51,872 43,165 20.2% 

Direct costs (29,583) (21,975)  

Gross profit 22,019 21,190 3.9% 

Liquidated damages (net) - 1,283  

  22,019 22,473 -2.0% 

General and administrative expenses (1,133) (479)  

Profit before interest and tax 20,886 21,994 -5.0% 

Finance costs (net) (12,329) (9,482)  

Profit before tax 8,557 12,512 -31.6% 

Tax expense (3,549) (3,262)  

Net profit 5,008 9,250 -45.9% 

  
The above reported numbers represent initial annual un-audited financial results and 
are subject to approval and confirmation by the Company’s Audit Committee and Board 
of Directors. 
  
* Important note: for purposes of comparison, the Company advises that it started 
operations in April 2013 and that its contractual tariff is highly seasonal (lower in 
October to March and higher in April to September). Therefore, while revenues for the 
year ended 31 December 2014 (12 months of operations) are higher than 2013 (9 
months of operations), the net profit is lower due to a blend of low and high tariffs (2014 
was affected by six months of low winter tariff while 2013 included three months impact) 
and further due to the one-off settlement of liquidated damages under the EPC Contract 
in 2013. 


